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Programme focus:

DELEGATE FEE

SGD ($)

STEP Member 1,600

Non-Member 1,900

•   Economic substance requirements -  

a game changer?

•   Crossing paths - the intersection of Automatic 

Exchange of Information (AEOI), Foreign 

Account Tax Compliance Act (FATCA), 

& Base Erosion and Profit Shifting (BEPS)

•   Post AEOI application of exchanged data

•   RegTech - technology as enablers

•   Inside China - updates to the individual income 

tax laws, currency controls and the impact of 

Common Reporting Standards (CRS)

•  Are trusts falling out of favour?

•   Settlors: be careful what you wish for 

•  Family governance - how do we begin?

•   The Islamic legacy evolution - where Shariah 

spirit and common law tools meet

•  Art in trusts - practical tips for trustees

•   Donor-advised funds - the modern tool  

for philanthropy

•  Managing incapacity

Plus 8 specialist topic breakout sessions...

OVER 450 
ATTENDEES 
FROM 27 
COUNTRIES 
ATTENDED  
IN 2018

* The welcome drinks reception is included in the delegate fee.  
All other social functions are charged a separate fee (please see 
back page for details).

CPD 
Accredited for 13.5 hours STEP CPD, 10.5 hours CPD – Institute of 
Banking & Finance Singapore,12 Public CPD Points - SILE, 12 CPD 
Points - Hong Kong Law Society   

FTS Eligible 
This programme is recognised under the Financial Training Scheme (FTS) 
and is eligible for FTS Claims subject to all eligibility criteria being met.

Language 
The conference will be presented in English.

KEYNOTE ADDRESS
Future of single family offices  
in Asia’s wealth management

Kelvin Wong,  
Singapore Economic  
Development Board

This event has sold out for the past six years 
and is a must-attend event in the diaries 
of practitioners around the world – secure 
your place today to avoid disappointment!
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Evolving legislation, stricter regulatory demands, information transparency and tax compliance continue 

to hit the headlines with the latest being the economic substance test. The same-old, tried and tested, can 

no longer be relied upon for the future. In this annual Asia conference, we will deep dive into the changing 

macro landscape and its significance to high net worth families and trust and estate practitioners. 

We will begin Day 1 with a macro overview of the drivers impacting the trust industry – a critical look at the 

impending implementation of economic substance, the interplay of CRS, FATCA and BEPS on families and 

advisers and technology as an enabler to compliance. We will also place a spotlight on “Inside China”, and how 

recent tax changes are shaping the wealth planning trajectory for the world’s fastest growing private wealth. 

With the imploding regulatory changes aimed at transparency, we will discuss whether trusts continue to be 

fit for purpose, review opportunities and challenges for the private trust company and explore the “Variable 

Capital Company”, which is set to be a game changer to the asset & wealth management space in Singapore.

On Day 2, we will put our lens into the micro landscape, deep dive into the evolved and evolving needs of 

families and the opportunities to be captured. Beyond structures, we will delve into governance in family 

values, nuptial agreements, art under trusteeship, evolution of Islamic inheritance, and philanthropy 

through donor advised funds.

Amidst complexities lie opportunities. We look forward to seeing you at the conference in Singapore.

Seow Chee Goh TEP, Co-Chair,  Valerie Wu TEP, Co-Chair,  

Organising Committee  Organising Committee

Sponsors 
include

Register online to secure your place at www.step.org/asia2019

Gold Co-Sponsorship Silver + 
Memory Stick

Exhibition

Exhibition

Social Social + 
Exhibition

Registration 
Booth Sponsor

Collaterals

Collaterals Digital Networking International 
Media Partner

Bronze

Wealth system experts

Silver Silver Silver + 
Social



Conference programme

DAY 1: TUESDAY 5 NOVEMBER 2019  
Chair: Seow Chee Goh TEP, Co-Chair of Organising Committee, Singapore

MONDAY 4 NOVEMBER 2019 

6.00pm Welcome drinks reception

LAVO, Marina Bay Sands, Singapore
Kindly supported by Rawlinson & Hunter

8.00am Registration and refreshments

Exhibits open

8.50am Chair’s Welcome

Seow Chee Goh TEP, Co-Chair of Organising Committee

8.55am Welcome from STEP Singapore     

Sim Bock Eng TEP, Chair of STEP Singapore

9.00am   STEP update 

Simon Morgan TEP, Chair of STEP Worldwide

9.10am  Welcome from WE ARE GUERNSEY

James Crawford TEP, International Business Development 
Director

9.15am  Keynote address: Future of single family offices in Asia’s 
wealth management

Kelvin Wong, Singapore Economic Development Board

9.45am Economic substance requirements – a game changer?

In today’s global tax environment, many low and nil tax 
jurisdictions have been forced to implement economic substance 
requirements to their entities. Is this requirement the ultimate 
journey to harmonise the global tax system? Advisors and clients 
would need to go beyond the current requirements to one which 
is pre-emptive and anticipative of what lies ahead from EU, OECD 
and US.
Richard Hay TEP, Stikeman Elliott (London) LLP, UK
Kindly sponsored by RAK International Corporate Centre

10.30am  Crossing Paths - the intersection of AEOI, FATCA & BEPS

With information exchanged under FATCA, CRS and BEPS, is the 
information synchronised? This session will explore the:
•  Potential traps and pitfalls
• Practical challenges
• Convergence or divergence
Peter Cotorceanu TEP, GATCA & Trusts Compliance Associates 
LLC, Switzerland

11.00am  Networking and refreshments 

11.30am    Post AEOI application of exchanged data

In December 2018, OECD published a list of 90 jurisdictions 
that have already automatically exchanged information under 
the common reporting standard. How have governments used 
the financial data? What are the approaches adopted by tax 
authorities in Asia? What are the rights and obligations of the 
taxpayers and the tax authorities?
Aseem Chawla TEP, ASC Legal, Solicitors & Advocates, India
Gurbachan Singh TEP, GSM Law LLP, Singapore  

12.15pm  RegTech – technology as enablers

RegTech, a union of regulation and technology, seeks to meet 
the growing regulatory requirements expediently. It combines 
complex big data with machine learning, brings new dimension to 
due diligence through real time data, analyses and predicts weak 
areas from previous regulatory failures, and identifies threats to 
minimize confidence loss. How will RegTech be an enabler to trust 
companies in meeting their regulatory requirements? How should 
man work with the machine to ensure relevance?
Associate Professor Keith Barrett Carter, National University of 
Singapore, School of Computing, Singapore
Ashley Ong TEP, Lion Trust (Singapore) Limited, Singapore  
Kindly sponsored by Touchstone

1.00pm Networking lunch 

Kindly sponsored by WE ARE GUERNSEY 

2.15pm  Specialist topics

Option 1:    Private Trust Company (PTC) - compliance and  
risk considerations

What are the compliance, risk and anti-money laundering 
considerations of operating a Private Trust Company (PTC) 
structure?  What are the challenges to fiduciary providers  
and financial institutions of working with PTCs?
Melanie Ison TEP, PraxisIFM Nerine (Hong Kong) Limited,  
Hong Kong 
Conrad Lim, LGT Bank (Singapore) Ltd, Singapore
Linda Wong TEP, Kensington Trust Singapore Limited, Singapore
Kindly sponsored by Jersey Finance

Option 2:    Tax raids – what should a Trustee do? 

With technology, CRS/BEPS’ data, and treaty arrangements, 
increased enforcement actions from tax authorities may soon 
become a reality. When tax authorities come knocking on the  
door of Trustees, what should the Trustees do within the first  
24 hours?
Gideon Sanitt, Macfarlanes LLP, UK 
Kindly sponsored by Invest Samoa

Option 3:   Singapore Variable Capital Company (VCC)

The new VCC legislation is a harbinger for funds domiciled outside 
Singapore to re-route to Singapore and could be a catalyst for 
UHNW families to establish their own fund investment vehicle as 
they scale up and consolidate their investments.
Armin Choksey, PricewaterhouseCoopers LLP, Singapore
Kindly sponsored by IPG

Option 4:   Economic substance requirements – spotlight on structures

With the introduction of economic substance requirements, 
entities that have been used for holding companies would now 
need to re-examine if they fulfil the requirements. This session 
will focus on the structures that private clients established and 
how they could be restructured to meet the requirement and the 
ensuing considerations.
Desmond Teo, EY, Singapore
Kindly sponsored by Lombard International

3.00pm    Change rooms for next specialist sessions

3.05pm   Specialist topics repeated – options as listed above  

3.50pm   Networking and refreshments 

4.20pm    Inside China 

This session examines updates to China’s laws on individual 
income tax and the perceived heightened implementation of 
currency controls, and how they have an impact on foreign asset 
ownership by Chinese residents and estate planning opportunities 
domestically and offshore for Chinese high net worth individuals 
and families. The implementation of CRS in China and its impact will 
also be explored. 
Jason Mi, Ernst & Young, China
Peter Ni TEP, Zhong Lun Law Firm, China 

5.00pm  Are trusts falling out of favour? 

The increased regulatory standards, enhanced compliance 
requirements, and the rise in protracted trust litigations have 
led to greater selectivity in trusteeship. Families, on the other 
hand, are placing increasing emphasis on control and privacy, 
sometimes preferring to self-manage than to entrust. How will 
the trust industry look 10 years from now? Will the playing field 
between independent and bank-owned trust companies become 
more differentiated?
Raymond Gwee TEP, UBS Trustees (Singapore) Ltd, Singapore
Paul Stibbard TEP, Sequent (U.K.) Limited, UK

5.40pm  Closing address

Lionel Choi TEP, STEP Council Representative for Singapore and 
Malaysia

5.45pm   Day 1 close 

6.30pm   Reception and dinner  

Flower Field Hall, Gardens by the Bay
Kindly supported by IQ-EQ
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DAY 2:  WEDNESDAY 6 NOVEMBER 2019
Chair: Valerie Wu TEP, Co-Chair of Organising Committee, Singapore  

8.00am Welcome refreshments

Exhibits open

8.30am     Optional briefings

     Briefing in association with Lombard International: 
Protect, preserve and pass on: wealth and succession  
planning in an increasingly uncertain world

In today’s changing world, new challenges arise, driven by 
increasing global geopolitical and macro-economic uncertainty,  
a fast-evolving regulatory environment and a greater requirement 
for transparency. Family dynamics are also more varied than 
ever before.  Globalisation has led to a rise in the number of 
internationally mobile individuals and families.  
In this environment, there has never been a greater need for 
professional practitioners, who specialise in family wealth and 
succession planning, to create customised solutions for their 
clients. These solutions need to be comprehensive and flexible, 
delivering tangible benefits for HNW clients and families.
This presentation focuses on how life assurance can be used to 
create innovative wealth and succession planning solutions for 
internationally mobile clients in an increasingly complex world.
John K.Hillman, Group CEO, Lombard International 

     Briefing in association with WE ARE GUERNSEY: 
Professionalisation of the family office - a dialogue on  
the impact that this growing trend has on the scope  
and operationalisation of services for family wealth
Family offices are more unique, complex and sophisticated than 
ever before - their activities, structures and the asset classes 
involved are ever-more diversified and sophisticated - and are 
looking for simplification of services and structures. Requiring a 
suite of specialist services ranging from global wealth structuring, 
tax planning, succession planning, investment management, 
compliance to full concierge services, their growing complexity 
and globalisation is driving an increasing professionalisation of the 
family office service and its governance. This briefing discusses the 
impact of these trends and why they are leading to Guernsey being 
seen as a jurisdiction of choice for family office services.
Stuart Dowding TEP, Client Services Director, IQ-EQ 

9.15am   Welcome address 

Valerie Wu TEP, Co-Chair of Organising Committee, Singapore 

9.20am   Welcome from Lombard International 

John K.Hillman, Group CEO

9.25am  Settlors: be careful what you wish for

There is an understandable reluctance on the part of creators of 
substantial wealth to let go of it, and of all control and influence 
over it. Giving it to trustees on trust is therefore not easy. Over 
the years different trust jurisdictions have acknowledged and 
accommodated this reluctance by developing and promoting the 
availability of extensive powers reserved to the settlor and the 
availability of provisions and legislation (such as firewall legislation) 
to insulate the trust from third party attacks.
This session will examine situations where too much can become 
a bad thing. It will look at situations where successful challenges 
have been brought against trusts, will question at what point the 
rope between retained control and asset protection is stretched to 
breaking point and whether trusts are always the right answer to 
how wealth should be structured. 

  James Price, Stewarts Law, UK 
 Elspeth Talbot Rice QC, XXIV Old Buildings, UK  

10.15am   Family governance, how do we begin? 

Are families being realistic to enshrined family values and 
governance to perpetuate across generations? How can the family 
advisor harmonise these changing mindsets? What are the key 
success factors to preserving family unity?
Moderator: Seow Chee Goh TEP, Aequitas Advisory Pte Ltd, Singapore
Sean Cortis TEP, Chapman Eastway, Australia
Bernard Fung, Credit Suisse, Singapore

11.00am   Networking and refreshments

11.30am  The Islamic legacy evolution: where Shariah spirit and 
common law tools meet 

The challenge for families in the Middle East is the influence and 
potential application of Shariah law, which any succession planning 
needs to take into consideration. With new developments in ADGM 
and DIFC, is there a trend developing where Shariah compliant 
planning could be weaved with traditional trust planning?
Mustafa Hussain, Accuro Fiduciary, UK
Yann Mrazek TEP, M/HQ, UAE

12.15pm Art in trusts – practical tips for trustees 

Trustees are frequently being asked to acquire and manage artworks 
as part of their trusteeship. This session explores suitable trust 
structures for holding art, and the multi-faceted issues confronting a 
prudent trustee when acquiring and managing art.
James Carleton, Farrer & Co LLP, UK 
Kindly sponsored by Ministry of Financial Services Bahamas

1.00pm Networking lunch

Kindly sponsored by Lombard International 

2.15pm  Specialist topics 

Option 1: I am getting married, what should I do?  

•  Pre nup and post nup, what are the best practices that we can 
draw from recent case laws?

• What is considered reasonable and can be upheld in Court?
•  What should a Trustee be aware of when their settlors and 

beneficiaries are drawing up pre/post nuptial agreements.
Marcus Dearle, Bryan Cave Leighton Paisner LLP, Hong Kong
Kindly sponsored by Cook Islands Finance

Option 2:  Post the US tax reform – what are the nuances to be wary of? 

How are families navigating the landscape for investment 
in the US, migrating to the US or simply being an accidental 
American? Will the foreign grantor trust structure get any easier to 
understand and to implement and what are the challenges?
Kurt G Rademacher TEP, Butler Snow LLP, Singapore/Hong Kong 
Suzanne M Reisman TEP, Law Offices of Suzanne M Reisman, UK
Kindly sponsored by Butterfield Trust

Option 3:   Ever-changing UK tax changes – impact on trustee, settlor 
and beneficiaries
The UK tax changes on properties and domicile rules impact on 
individuals investing in and moving to the UK. This session examines 
the consequences of the tax rule changes imploding on a family 
with existing trust arrangements and property. Can the UK still offer 
opportunities for families wanting to have a connection from asset 
holding and asset management and is there a perfect solution?
Ryan Myint TEP, Penningtons Manches Cooper LLP, UK  
Kindly sponsored by BDO

Option 4:  Multiple wills – how do we deal with them? 

Families with assets around the world often have or consider having a 
will in each jurisdiction in which their assets are situated. With multiple 
wills, there are legal considerations that testators and executors need 
to understand, this session explores perspectives from Singapore, 
Malaysia and BVI on the boon and bane of multiple wills.
Farah Deba Mohamed Sofian TEP, Wong Lu Peen & Tunku Alina, 
Malaysia 
Marcus Leese TEP, Ogier, Guernsey
Sim Bock Eng TEP, WongPartnership LLP, Singapore
Kindly sponsored by WE ARE GUERNSEY

3.00pm     Change rooms for next specialist sessions

3.05pm   Specialist topics repeated – options as listed above 

3.50pm   Networking and refreshments 

4.20pm    Donor-advised funds – the modern tool for philanthropy 

With a changing demography, an increasing transition of wealth to 
the next generation and the evolution of charitable giving, what is 
the direction of travel for philanthropy in Asia in recent times? How 
can trustees keep pace? Would donor advised funds be the modern 
tool of philanthropy?
Moderator: Valerie Wu TEP, Pinsent Masons LLP, Singapore
John Canady, National Philanthropic Trust, UK 
Erin Hulme, Bill & Melinda Gates Foundation, USA 
Catherine Loh, Community Foundation of Singapore, Singapore 

5.00pm  Managing incapacity

Mental capacity law is country specific while families are dealing 
with assets globally and family members residing in different 
jurisdictions. This session will examine the interplay of mental 
capacity law with the jurisdictions of the assets. It will also discuss 
how families with existing structures such as trust and company, 
deal with capacity issues and what can be done. Can families plan in 
advance and how do families do a stress test on their structures?
Julia Abrey TEP, Withers LLP, UK
Dr Colin Tan, Family Justice Courts, Singapore

5.40pm  Final remarks and close

Mark Walley, CEO of STEP Worldwide

6.00pm       Farewell drinks and canapés

ADRIFT, Marina Bay Sands, Singapore
Kindly supported by Ministry of Financial Services Bahamas
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The annual STEP Asia 
Conference attracts 
delegates from all over  
the world; in 2018 the  
two-day event attracted 
over 450 attendees from  
27 countries. 

As well as a topical programme 
to support your business 
needs this conference offers 
exceptional networking 
opportunities with your peers. 
This event has sold out for 
the past six years - secure 
your place today to avoid 
disappointment!

Previous attendees said:

“ Excellent conference, with exceptional thought-
provoking speakers, logistics were seamless and 
extremely professional.”

“ With speakers of the highest quality and seamless 
organization, I thoroughly enjoyed this years Asia  
STEP conference.”

“An excellent conference. I look forward to the next one.”

View speaker biographies and register  
your place at www.step.org/asia2019

Other CPD Accreditation
This event will count towards an attendee’s CPD requirement to their 
professional association.  For those needing to measure CPD in hours, 
this event would qualify as 13.5 hours of CPD.

CPD ACCREDITATION

SILE
12 Public CPD Points (6 Public CPD Points Per Day) 
Practice Area: Private Client
Training Level: General

Attendance Policy
Participants who wish to obtain CPD Points must comply 
strictly with the Attendance Policy set out in the CPD 
Guidelines. For this activity, participants are reminded to sign 
in on arrival and sign out at the conclusion of each day of the 
event in the manner required by the organiser. Participants 
must not be absent from each day of the event for more than 
15 minutes. Participants may obtain 6  Public CPD Points 
for each day of the event on which they comply strictly with 
the Attendance Policy. Participants who do not comply with 
the Attendance Policy on any particular day of the event will 
not be able to obtain CPD Points for that day. Please refer to  
www.sileCPDcentre.sg for more information. 

Institute of Banking & Finance Singapore 
10.5 hours CPD

FTS-Eligible:
This programme is recognised under the Financial Training 
Scheme (FTS) and is eligible for FTS claims subject to all 
eligibility criteria being met. Please note that in no way 
does this represent an endorsement of the quality of the 
training provider and programme. Participants are advised 
to assess the suitability of the programme and its relevance 
to participants’ business activities or job roles. The FTS is 
available to eligible entities based on the prevalent funding 
eligibility, quantum and caps. FTS claims may only be made 
for recognised programmes with specified validity period. 
Please refer to www.ibf.org.sg for more information.
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Register online to secure your place at www.step.org/asia2019

Save the Date
The 2020 STEP Asia Conference will take place on 11-12 November 2020 in Hong Kong.
 Add the date to your diary! 

View all STEP events at www.step.org /events

ABOUT STEP
STEP is the worldwide professional association for those advising families across generations. We promote best 

practice, professional integrity and education to our members. Our members help families plan for their futures: 

from drafting a will or advising family businesses, to helping international families and protecting vulnerable 

family members. Today we have 20,000 Members across 96 countries. They include lawyers, accountants and 

other trust and estate specialists. 

For more information about STEP visit www.step.org or email step@step.org  
For any queries please contact the conference team on +44 (0)20 3752 3700 or email conferences@step.org

Networking social events include:
Welcome drinks reception at LAVO Italian restaurant & rooftop bar, 
Marina Bay Sands
Kindly supported by Rawlinson & Hunter

Atop the iconic Marina Bay Sands SkyPark, LAVO Italian restaurant & rooftop bar is known for its 

spectacular views of Singapore’s city skyline and hearty Italian-American cuisine. Please join us for  

drinks and canapés along with your fellow delegates prior to the opening of the 2019 Asia Conference.  

The Welcome drinks reception is included in the delegate fee.  
You can bring along a guest for SGD 150

Reception & dinner at Flower Field Hall, Gardens by the Bay
Kindly supported by IQ-EQ

Set within the colourful gardens of Flower Dome, Flower Field Hall has spectacular views of the changing 

Flower Field display and the Marina Bay waterfront and skyline. Mingle and network with fellow guests 

after the opening day of the Conference and explore this beautiful setting before joining the reception 

and dinner.    

Fee: SGD 230

Farewell drinks and canapés at ADRIFT, Marina Bay Sands 
Kindly supported by Ministry of Financial Services Bahamas

The Conference will close with farewell drinks and canapés in the unique concept bar Adrift at the 

Marina Bay Sands, a quirky yet intimate space that evokes the nostalgic spirit of Silk Road trade routes 

and expeditions. A perfect way to relax after a busy two days of learning and networking. 

Fee: SGD 140


