
 
GEOGRAPHY & FACTS 
 
The Republic of Seychelles comprises of 115 islands occupying a land area of 455 km² and an Exclusive 
Economic Zone of 1.4 million km² in the western Indian Ocean. It represents an archipelago that extends 
from between 4 and 10 degrees south of the equator and which lies between 480km and 1,600km from the 
east coast of Africa.  41 of the islands constitute the oldest mid-oceanic granite islands on Earth, while a 
further 74 form the low-lying coral atolls and reef islands of the outer islands.  
 
The Seychelles is 4 hours ahead of GMT, lies outside the cyclone belt and has a tropical climate all year 
round, making it a very attractive tourist destination. The presence of reputable airlines like Qatar 
Airways and Emirates Airline (the latter now connecting Seychelles twice daily to Dubai) also help in 
promoting its tourism industry & connecting Seychelles to the world. 
 
According to some reputable travelers’ guides/magazines, the Seychelles islands are also home to a 
couple of the most famous beaches on the globe. 
 
It also has good communication infrastructures with high speed internet access and will soon be 
connected via fiber optics. International courier companies like DHL, FedEx, TNT and UPS are also 
present. 
 
The Seychelles has around 87,000 inhabitants with more than 75% living on the main island, called 
Mahé. This is where the capital city Victoria is located and is considered as the central place of business 
for most activities.  
 
The ethnic groups are well diversified in a melting pot of European, Asian and African cultures, out of 
which the majority is Christian. The official languages are English, French and Seychellois Creole.  
 
HISTORY & LEGAL SYSTEM 
 
The Seychelles can trace its first settlement back to 1770 when the islands were first settled by the 
French. The islands remained in French hands until ceded to Britain in 1814.  
 
In 1976, Seychelles became a Republic within the Commonwealth when it gained its independence from 
Great Britain. It has a democratically elected and stable Government. 
 
The Republic of Seychelles has a multi-party political system with an executive President as head of state 
and Government. 
 
The Seychelles legal system is based on English Common Law, the Napoleonic Code and the amended 
1993 Constitution.  
 
Civil Law is based on the French Napoleonic Code adapted to Seychelles, while Company Law is based 
on English Common Law. The highest court is the Court of Appeal. 
 
The Republic of Seychelles is a member of the United Nations, IMF & the World Bank, COMESA, the 
Commonwealth, SADC, the African Development Bank and La Francophonie. It has embassies in major 



cities like Paris, New York, New Delhi, Beijing and London as well as numerous honorary consulates 
worldwide. 
 
ECONOMY & FINANCIAL PRODUCTS 
 
The main pillars of the economy of the Seychelles are mainly Tourism, Fisheries & Agriculture and 
Manufacturing & Construction industries. The Government’s efforts to diversify the economic base have 
paved the way for a fast developing international financial sector. 
 
The sale of financial and business products is now being regarded as the third pillar of the economy. The 
status of Seychelles as an independent financial centre is continuously growing with the expansion of its 
sophisticated, modern & flexible structures and amendments made to its legislation so as to comply with 
international standards as set by the OECD, FATF and IMF. The country has even recently signed 8 Tax 
Information Exchange Agreements, 7 of which are with the Nordic Alliance. 
 
In recent years, we have seen the enactment of a Mutual Fund & Hedge Fund Act offering great 
flexibility allowing fund administration, investment management, custodian services and even auditing to 
be performed from outside Seychelles.  
 
Seychelles funds can be modeled within 3 categories (i.e. private, professional & public) through the use 
of various available entities in Seychelles, catering for the small private investor to the large public 
corporations. 
 
The most recent piece of legislation remains the Foundations Act, 2009 which encompasses many of the 
best provisions found in other foundation jurisdictions, but provides more clarity on important legal issues 
(such as the assigning of the rights of the founder), more flexibility and stronger asset protection.  
 
Other types of vehicles like the International Trust, Limited Partnerships, Protected Cell companies and 
Companies (Special License) (“CSL”) are also available, with the most widely used & popular one being 
the International Business Company (“IBC”).  
 
IBCs are tax-exempt in Seychelles and have no Treaty access. They are ideal for trading purposes or for 
holding and managing private assets. 
 
Recent surveys have proved that Seychelles has grown to become one the world leaders in terms of the 
number of new IBCs set up yearly. 
 
CSLs, as opposed to IBCs, may be tax resident in Seychelles and benefit from Double Taxation 
Avoidance Treaties (“DTA”) with various countries. The network of treaties being signed by Seychelles 
does not stop growing and it has already signed treaties with countries like Indonesia, China, South 
Africa, Vietnam, Thailand, Cyprus, Belgium & UAE, including Mauritius among others. A CSL is taxed 
at a low rate of 1.5% in Seychelles on its worldwide income. 
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Intercontinental	   Trust	   has	   offices	   in	   Seychelles	  &	  Mauritius	   and	  we	   can	   assist	   you	   in	   the	   set	   up	  &	   administration	   of	   the	   above	  mentioned	  
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