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The STEP Asia Conference held in Hong Kong from the 9
th

 to the 10
th

 of November 

2010 was officially started by a welcome message from the host Chapter´s Chair, Mimi 

Hutton, followed by Nick Jacob, as Deputy Chairman of STEP Worldwide. The venue 

for the conference was the lavish JW Marriott which, to the great pleasure of most 

Singaporean participants, was conveniently connected to the Pacific Place shopping 

center.  

This year the Conference dived right into matters with Mr. Richard Hay, from Stikeman 

Elliott UK, discussing several issues related to the G20, the trend of increasing numbers 

of TEIA over the past years and the outlook ahead (more of them!). As we have come to 

expect, the presentation was very interesting with ideas on BRIC nations, the future 

financial centers in Asia, automatic exchanges of information (USA and EU stance) and 

how tax competition remains a contentious matter for the Western world.    

John Hart, from JW Hart New Zealand, followed suit detailing the New Zealand 

approach reviewing cases law and comparing it to UK and HK judicial cases. Craig 

Murphy, from Amicorp, shared his recent move to Manila and made a strong case for 

providers to stop commoditizing trusts. 

Richard Pease´s presentation was an interesting trust law update focusing on common 

mistakes by settlors and trustees, as well as issues such as the residence of trusts, 

reserved powers, tax on income, trust income, civil law´s approach to the trusts and the 

duties of trustee towards their beneficiaries. 

The following session presented the two main engines of growth in Asia: China and 

India. It was lead by John Riches of STEP Worldwide, while Yongjun Peter Ni from 

White & Case, Shanghai commented on Chinese issues and Cyril Shroff from 

Amarchand & Mangaldas & Suresh A Shroff & Co, handled the India position. 

Brilliantly orchestrated by John, the speakers alternated on many how both countries are 

changing, both in their wealth and attitudes on succession matters. Cyril commented on 

how the religious, family and business concerns of Indian families are deeply 

intertwined while Peter showed he has witnessed firsthand the changes in China, from 

wages and professional fees to the number of “pre-nups” slowly starting to increase.  

India is undergoing a period of wealth creation, with a noticeable change in attitude to 

foreign investment since 1991, with its economy open to a 90-95% degree. Of course, 

there are still some investments areas which are restricted, but overall, the country is 

experiencing a boom in investment and economic activity. 

For Peter, China may be experiencing some nerves as its economic and social landscape 

is under rearrangement. All this considering that foreign investment is still accepted just 



on a selective basis. It was interesting to hear that for all its economic activity, setting 

up a Chinese company is a  bureaucratic, cumbersome process. 

In conclusion, it was a truly delightful experience to better understand the two Asian 

powerhouses.  

Prof. K. C. Chan, Hong Kong´s Secretary for Financial Services & The Treasury, gave 

the Keynote Address midway through the first day. Reviewing the current economic 

data ant growth trends, he was positive about the future, based on strengthening Hong 

Kong´s position as an International Financial Center with access to China and 

maintaining a very good relationship with the mainland´s regulators. He emphasized the 

drive to make Hong Kong “China´s Global Financial Center”, moving from just 

bringing Chinese state companies to the financial markets in the past to offering more 

trading and banking capacities in Yuan currency while supporting the asset management 

industry. 

Before wrapping up, the speaker touched upon some updates on regulatory issues such 

as the Trust Law, corporate matters, investment protection and tax matters involving, 

what else, exchange of information. 

After a lunch break, the afternoon sessions began by offering updates on the United 

Kingdom, The United States of America, Canada, China, and Taiwan, while Australia 

and New Zealand held a joint session. 

The conference day ended with Russell Coleman SC, from the Hong Kong Bar 

Association presenting on the issue of divorce and trusts and how the courts are 

showing a remarkable willingness to assess the parties’ own agreements, whether before 

or during the process. Next, cocktails and the gala dinner were held at The Square for a 

night of networking  

Day two started with an interesting lecture by Michael Mansfield on the current affairs 

of technology issues looming over personal and business dealings for all, with the 

paradox being: abuse of personal information will happen but the individual accepts it 

so he may continue to use the service. Discussing current events in China and Europe, 

the presentation was a stark reminder that whatever is loaded into the World Wide Web 

will take years to be deleted, if this even happens at all. 

Richard Pease and Mark Leas followed suit by sharing their experiences as senior 

practitioners. The colorful “war stories” covering the pitfalls often associated with the 

trust industry demonstrated the need to be aware of risks, information flow and the 

decision making process. 

Nick Jacobs took time to carefully present a cross border succession mock case 

involving almost every jurisdiction possible: China, Canada, New Zealand, the UK and 

the USA. Dissecting the issues like a surgeon, Nick produced a great guide of the issues 

to bear in mind when dealing with families exposed to multiple jurisdictions. 



The Private Client Panel which followed was a very lively discussion between “us”, the 

practitioners and “them”, the clients’ representatives. Bill Ahern moderated the panel 

while Vicky Wong and Bonny Landers expressed their views on how clients perceive 

service providers. The message: Stand out and offer an honest fee schedule while also 

billing early and often, since surprises are the last things clients like! 

Rob Rowe quickly delivered the STEP education update, and detailed the new approach 

to the offerings made available to students and members. 

The last part of the conference started with more sessions, among them Holding Family 

Business; updates on Singapore, Labuan and Hong Kong, Case Studies, Governance 

issues and trust administration case studies. 

Professor Jason Sharman lectured on the subject of the Effect of IFCs on Developing 

Nations, making a case for IFC´s and demitting ideas such as associating IFC´s with 

criminal activity and accusations that China wealth is only round tripping using 

corporate entities. 

The last panel of the conference was a debate on the motion: “Secrecy is dead and so is 

confidentiality”. On one side, Richard Hay and Bill Ahern stood for the motion, while 

Michael Mansfield and John Hart presented against it. It was a “rolled-sleeves” debate 

including visual aids on the part of the “for” team which resulted in a draw after the 

votes were unscientifically tallied. 

Closing remarks by Mimi Hutton followed while an invitation to STEP Asia 

Conference 2011 to be held in Singapore on 1-2 November 2011 was issued to the 

participants. 

   


